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Bioenergy Association of New Zealand inc 

Financial Report 31 March 2018 

 

Notes to the accounts: 

1. The accounts are reported on an accrual basis but managed on a payments basis. 

2. Staff are engaged on a contract basis with payment based on the funds available. Eg an 

incentive is to seek additional membership or contract income from third party partners  

3. Projects undertaken are committed up to the maximum income receivable for any project. Staff 

and contractors are paid only if adequate income is received for that project. There are no 

variations to contracts unless additional funding is prior available. 

4. Each event is treated as a project and has to be 100% self funding.  

5. Staff and contractors are paid on a paid when paid basis eg paid when funding from external 

funder is received. 
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Profit & Loss continued 
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