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New Zealand still lacks the political
leadership to make serious cuts Iin
greenhouse gas emissions, and to
move Into the low-carbon economy.
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The Prime Minister says that scientists will
fix climate change.
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“With such an enormous amount of
scientific research, brainpower, and effort
going in, what is the probabillity that there
will not be solutions found?”

— Prime Minister John Key, in Parliament, October 2016.

carbonnews

INTELLIGENCE FOR THE CARBON MARKET

C



Politics

The finance minister says stranded fossil-
fuel assets do not pose a threat to New
Zealand’'s economy.
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“The minister had not sought advice on
stranded fossil fuel assets. That Is an
Issue In the UK, but because our electricity
system Is already 80 per cent renewable,
and the vast bulk of new consented
projects are also renewable, It is not a
concern here.”

- Spokesperson for Finance Minister Bill English, June 2015
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He is also reluctant to act on the PCE’s
recommendation for a working party to
assess the likely fiscal implications of sea-
level rise.
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"There’s any number of pressures now or
over the next few years on government
spending and we don't set up working
groups to deal with all of them but happy
to look at whatever the commissioner's got
to say about it. We can always speculate
on future costs of almost anything.”

- Bill English, Radio New Zealand, April 2016.
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But there are signs that politicians are
catching on...
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“When | was in New York for the signing of
the Paris Agreement, | could really sense
that momentum, and | sensed the
iImportance of it, and | did see the benefits
of New Zealand sitting around the table
and being part of those solutions.”

- Climate minister Paula Bennett, June 2016
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Some politicians are making changes in
their own lives....
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And some are even coming together in a
Cross-party organisation on climate
change...
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“We're having a discussion at the moment
that there are some areas Parliament
could come to some consensus on In
upcoming months.”

- Climate minister Paula Bennett, Climate Change and Business

Conference, October 2016.
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The Paris Agreement on climate change
comes into force on Thursday — the first
global treaty on climate change to include
developed and developing nations.
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VV’ \ United Nations
C ¥  Framework Convention on
Climate Change

Home CDM JI CC:iNet TT:Clear Your jocation: Home > Paris Agreement

Paris Agreement - Status of Ratification

NEWSROOM
Get News

on the Latest
Climate Action

86 Parties have ratified of 197 Parties to the Convention

Marrakech On 5 October 2016, the threshold for entry into force of the Paris
Agreement was achieved. The Paris Agreement will enter into force on
Gonferen.ce 8 6 4 November 2016. The first session of the Conference of the Parties
Information serving as the Meeting of the Parties to the Paris Agreement (CMA1)
Hub will take place in Marrakech in conjunction with COP 22 and CMP 12

More information available soon

KEY STEPS

The Convention The Paris Agreement will @ enter into force on 4 November 2016, thirty days after the date on

Kyoto Protocol which at least 55 Parties to the Convention accounting in total for at least an estimated 55 % of

= the total global greenhouse gas emissions have deposited their instruments of ratification,

Paris Agreement . . g
acceptance, approval or accession with the Depositary.

NEGOTIATIONS The list below contains the latest information concerning dates of signature and receipt of instruments of

ey U L A A g D e S e e A e T L e g L e M e e A S LR g Bt
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Authentic texts of the Paris

Agreement

B Arabic (3595 kB)
ﬁ; Chinese (3131 kB)
ﬁ English (4432 kB)
E French (5194 kB)
E Russian (5397 kB)

™ spanisn (5234 kB)

First nationally determined

contribution

By decision 1/CP.21, paragraph
22, the COP invited Parties to

communicate their first nationally

determined contribution (NDC)
no later than when the Party
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The world Is also taking action on
greenhouse gas emissions not covered by
the Kyoto Protocol or the Paris
Agreement.
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The aviation sector Is also looking at the
use of biofuels to reduce emissions.
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UN faces deadlock over shipping climate
deal plans

«HEEOODOERA

Pubished on 25302016, &0Spm

Emerging economies face off coalition of EU, African and small island states over plans
to ratchet up reductions to industry’s CO2 pellution

By Fd King
Countries remain split on a framework for tackling the climate impact
from shipping after two days of UN-backed talks in London.

Officials from nearly 40 governments made statements through Tuesday
afternoon calling for the International Maritime Organisation (IMO) to take a
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Attracting investment has long been a
challenge for New Zealand’s low-carbon
pioneers.
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But now the International investment
community Is becoming aware of the risks
of investing In fossil-fuel exposed
companies.
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Bank of England regulator warns of
growing climate risks

2 HEOBDOER

Pubkiished an 21032016, 1.00pm

Risk to financial system lessened by companies’ disclosure of thelr exposure to fossil

furl assets, says Paul Fisher

By Bd King

The financial impacts of climate change could hit global markets hard and at any time,
& senlor Bank of England official has warned, »

Vulnerable companies include those holding long term high.carbon assets and businesses
who could face legal action for their contribution to global greenhouse gas emissions
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“As climate change evolves, those
responsible for causing it, or not
mitigating it, are likely to get sued.”

- Paul Fisher, deputy head of the Bank of England’s regulatory
body, March 2016.
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Similar warnings have been sounded at
home.
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Fund managess could lace chimate backlash

Moonday 16 Feb 16 12:00pm

New Zealand fund managers who fail to take the risks associated with
dlimate change into account when making investments face a real
possibility of legal action, says Bell Gully partner and cimate change

Fy
| o

European law fum Chenttarh,

winich last year sucoessfully

sued the Botich Covernment -~
over it pollution, says ot s v
locking Into the possitulny of

r 4

taking cases for investors

whase wealth was being

eroded because fund

managers were standing “udly -
by" as emussions erode the

value of thesr stock.

Watt says that that New Zeatand fund managers should be considering the
potential for such legal challenges as a medium-term sk

‘| wouldn't expect New Zealand to fead the way in testing these types of
isswues, but we could well be followers if and when a claim is successfully
tak=n overseas” he said

“This could be five to 10 years away, but, given the inherently long-term

nature of pension investments, it seems ke 2 nsk that fund managers should
still be alive to now "

INTELLIGENCE FOR THE CARBON MARKET

carbonnews

W by rizrwe

Weilcome to Carbon News You are
logged In s Adelia Hallent

bnnto

Latent s Polscy Diewe lopesen

+ Border tax could cut emessians, says
NZ economiat (21 Oct 16)

+ Millions worth of free credits i In
private accoumts (20 Oct 16)

+ Farm emibsions repont gets nods of
approvad (20 Oct 16)

+ WATCHDOG WISHLIST: How we can
wade Tarm emissions (19 0o 16)

+ Warchaog's farm emissions report gut
fater today (19 Oct 16)

+ Paris promsises could cost country §70
Rillian (18 Oc1 16)

» Do we need an modependent chmate
body? (14 O 16}

+ We were talking sbout climate change
And coal over & Cemiury ago (14 Oct
165

+ Pressure bullds for action 10 curd
wgricultural emissans (13 Ot 16

+ Mimiszer hinas 21 setsing misimum

MHome | About Carbon News | Contacr us | Advertismg | Sernce | Policies | Sazmaep | Subtonbe | Carbon Markes m




Home | About Carbon News | Contact us | Advertising | Service | Policies | Sitemap | Subscribe | Carbon Market

Investment

; Jcarbonnews

INTELLIGENCE FOR THE CARBON MARKET

-Sundiy 30th October 2016 2:02pm

NEWS

3]

B The House »

& International »
B COP21 » — —
B Paris Agreement »

Sectors
& Energy » Latest in International
B’ Agriculture » + World on track to lose two-thirds of
B Industry » wild animals by 2020 (Friday)
B Transport » + Is this the year governments protect
B Forestry » Antarctic seas? (Friday)
& Fishing » + EU drops law to limit cancer-linked
B Water » chemical in food (Friday)

B Technology » + Dreaded polar vortex might be shifting

Latest News »

B Latest science »
B The Innovators »
Policy Development »
B ETS Bill hearings >

Carbon News In Depth »

What in the worid’s going on ...

Monday 7 Dec 15 1:00pm

Former New York City mayor Michael Bloomberg

Bloomberg to head global taskforce on climate change

I scorch ©

Welcome

Welcome to Carbon News. You are
logged in as Adelia Hallett.

(Thursday)

+ Backyard battery recycling biggest
chemical polluter (Wednesday)

+ Britain becomes nuclear showroom to
the world (Wednesday)

B ETS Review Submissions » Michael Bloomberg, the former New York City mayor, is to head a new global PO i
8 Australia » + Pope's climate message falls flat in
: America, says report (Wednesday)
B Pacific >

a Cities »

taskforce aimed at highlighting the financial exposure of companies to the
risk of climate change. - The Guardian. -+ Antarctic glacier biggest threat for
rising sea levels {Tuesday)

carbonnews

INTELLIGENCE FOR THE CARBON MARKET




Investment

s carbonnews

Hoow | About Cartien News | Conter u Arhvertining wrvice | P " Aesnaln shiscribe | Carbor

-\undav Orh Ocrober 2016 2:34pm

-arban News In Depth

Latest News Wailcome 10 Carbon News. Tou arne
The Houte Australia’s Senate has ordered an inguiry into carbon risk disclosure, logged i o3 Adefsa Hallett
setnetions) following on the heels of a Financial Stability Board task force on the

Farin Agreement

Erergy

Agnculture

PEEEW! Acatraba iy
dryer

g hotter and
Industry

sy
Trampon

Cos! seam gas emissions Agstraiia’s

<hnology

Latest scence

The Innovators Why poorer sUBUIDS are more At Hiak in

3 warming cties {18 Ot 16)
Policy Development » arming s{18 1

TS B

ETS Bl heanings trafan 0 head Creen Chmate Fond

ETS Review Submissions

. < The best idea
Ausorala Mctmel SloomBerng hands infernstionsd Pguery Fwaters o

butlcdings (14 ¢

The Austrahan inguiry, snnounced las: week, will be carmed out by the WIAT 00 yOu Thnk you

Economics mmittee and will fook at 2eks Austraiia

Samte Mys OUt COSt-newtral path to

New Zoalar! . rent and emerging internation. rbon nisk disclosure frameworks emewables (12 Ocr 16)
CMS Carbon Commentary o Current carbon nsk dis ure practices within corporate Austraba Austratan fams o 5t 1ode of carbe
5 ' prices (12 Oct 16
OMF NZ Carbon Market Review o Austrakiar involvement in the G20 Financial Stabsdity r )

Nvtrogen trading carbon risk impacts for fimancial stabdity

G wersight of carbon riy sclosure across
Westpac Carbon Update oweryigh apcbon rmak dincl v Acroy

nher Markers government agencies
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“2016 is the year of transparency. We're
moving from a gualitative to a quantitative
environment. It's not enough to say that
we accept the science; investors want to
see how much of arisk it Is to your
business, and how you are going to
capitalise on the opportunities.”

- Emma Herd, chief executive, Investor Group on Climate Change.
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Australian firms accept mole of carbon prices

Wednasiuy 170116 5 "e

Petor Caateltan

Most major Australian companies are factoring carbon prices into
their budgets, despite the fact the couniry no longer has a carbon tax
ar emissions trading scheme.

Carbon Market Instatute Australia chief sxecutve Peter Castellas 1old the
Chimate Change and Business Conference m Auckland yesterday that whide hiy
country's carbon priting mechaninms had been scrapped, many companies
were il 1alking about carbon internally

*A lot of companies are having internal discussions about this, and it's leading

to some voluntary market activity,” he sad

"Companies are talking about how they manage for & two-degree workl That
increase in miernal engagement is happening in a large number of
companses *

Research about to be released by CMIA showed that 75 per cent of compamies

swere factoang » carbon peica g their budoets, be said

Welc amwe

Wescome 10 Carbon News. You are
logged In ex Adelia Hallert

My Aecount ©

Latest wy Australm

+ PHEW! Austrafia s getting hooer and
dryer (Friday)

+ Conl seam gas emission Australia's
mew carbon bomh (Thursday)

+ Coal won't solve poverty, but It might
save PMYs carewr (Thursday)

+ Devestment not the best approach,
says AMP (15 Oct 16)

+ Why pocrar subars e moce At msk in
warming oties (18 Oct 16)

Australian 10 head Creen Climate Fund
(14 0a i§)

The best idea 1S not to put up new
bulldings (14 Oct 16)

+ What do you thiok you're doing, UN
asks Austratia (13 Oct 16)

State lays Out COME-NeutTE path to
resawadies (13 Oct 16)

+ Asstraluen firms sccept role of cubon
peices (12 O 16)
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Could climate change even help break the
stranglehold residential property has on
New Zealand’s investments?
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Climate change could aunch Auckland housing markel

8 Cartion News In Deprh o
b Lotest News «
8 The House »
b International +
» COP21.»
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Industry
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>

Tramsport
a Forestry
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n Warer
b Technology »

N Latest science » X o sesfroat

AUCKLAND'S soaring house prices could be brought down 1o earth by
climate change, the insurance industry is warning.

8 The Innovators »
A Policy Development »

u ETS Sill heanngs »

n ETS Review Submissions « Insurance Counc chief executive Tim Cralton told last week’'s Chimate Change
8 Auswalia » and Business Conference in Auckland that predicted sea-level rises will affect
n Pacific» Insurance cover on sonve properties i Auckland, and therefore the abllity of

8 Cities » potential Buyers 1O Secure Morgages

Markees Sea levels are expected to rise 20cm to 30cm i Auckland by 2060 and up to

B New Zealand + | 5m by the end of the cantury, with hundred-yoar floads happenmg every

year

CMS Carbon Commenzary »
OMF NZ Carbon Market Review
f Nitrogen tradng »

-

Last year, Farhamentary Commussioner for the Emvironment Dr Jan Wright
warned that 1360 homes, 60 businesses and S56km of roads in Auckland are
Iikely 10 be affectod by reng sea levels

8 Westpac Carbon Update »
b Lthes Mackets.s

Weicome to Carbon News. You are

logged In 21 Adelia Mallert

+ The world meets in Quito to discuss
the future of oties (Tuesday)

+ Dslo 10 reduce emissions by 508 m
four years (15 Ot 10)

+ Closaae change Could crusch
Auckland howsing market (1 7 Oct 16}

o Can artificial grass and fake ireey
replace ‘real’ nature? (4 Oct 16)

+ Businesses dragging cham on
sustainabdity (29 Sep 16)

+« Alr pollution Jits millios Chinese in
one year (29 Sep 16)

+ How cltes are eliminating car pancs
(29 Sep 16)

» We've taken |5 millian plastic begs owt
of play (21 Sep 16)

+ Coff promises s mayoral car will be
wlectric (20 Sen 1 6)

+ Climsate ~constious Tnloe gets a pass
mark for mayor (20 Sep 16)
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“Two hundred billion dollars of home loans
are securitised by insurance. If insurance
IS more limited, banks will respond by
shortening mortgage terms. Properties
subject to sea-level rise or cliff collapse
will not get 30-year mortgages.”

- Insurance Council chief executive Tim Grafton, October 2016.
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Briefing papers obtained by Carbon News
under the Official Information Act show
that the climate minister, Paula Bennett,
has told her senior Cabinet colleagues that
continued expansion of the diary sector Is
iIncompatible with cutting emissions.
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The minister has also convened a working
party to look at agricultural emissions, and
her reaction to last week’s report on
agricultural emissions by the
Parliamentary Commissioner for the
Environment, while not exactly positive,
wasn't negative either.
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“Continuing delay is not our friend. Neither
are abrupt transitions. Yet prolonged delay
will make an abrupt transition inevitable.”

— Parliamentary Commissioner for the Environment Dr Jan Wright,

on the need to take action on biological greenhouse gas emissions,
October 2016.
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Emissions Trading Scheme

The ETS was passed by Parliament in
2008 as the world’s first all-sectors, all-
gases cap-and-trade scheme.
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Emissions Trading Scheme

Home | About Carbron News | Contac us | Adveanmg | Sernce | Foboes  Saemap | Subsonbe | Carbon Market Ssarch

Mewr
h Carbon News In Depth »
B Latest News »
# The House
& Imernanonal »

n COF21»

N Pars Agreement |

B Energy

o

Agriculture

Industry

o

Transpaort

Forestry

Fishing »
b Water »
8 Technology »

5 Latest science »
A The Inmovators
# Policy Development
A ETS Bl heanngs »
B ETS Review Submvissions

h Ausirelia v

b Pacific
n Cives»
Market

8 New Zealand »
b CMS Carbon Cammentary »
5 OMF NZ Carbon Market Review
n Nearogen tradmg »
B Westpac Carbon Update »
N Other Markets :

ament passes emissions scheme into law

The emissions trading scheme is law

Pariament passed the Climate Change (Emissions Trading and Renewable
Preference) Bill ax 8 20 last might, by 63 votes to 57

Labour, the Greens, New Zealand First and the Progressives voted i favoar of
the bill, while Naticaal, the Maari Party, United Future and Act, and the
indepandent MPs Tato Philip Field and Cordon Copeland voted agaimst i

The Creen Pany had opposed the bill going through under urgency, but finally
agreed 1o make sure that there is stilf time before Parhiament is dissolved for
other legisatian the party suppors 10 be passed

National concentrated as artack on the bdl an what it desonbed as the speed
at which a complicated piece of legislation was bemng passed, and the fact that
New Zealand was moving ahead of the rest of the world by including
agncultural emissions in the scheme

The party’s agniculture spokesman, Daved Carter, said that the Covernment
was roking the viability of New Zealand farma, exports and the economy by
includang agricultare in the scheme

*It's the view around New Zealand that agriculture should not be included,” he
sad

“The Covernment & refusing to scknowledge that there are practical

difficulties in monitoring, medassunng and reporting ageicuitural amssions

Carver saxd that food production would shift from New Zealand 10 countnes
ldke Uruguay, winch had not signed the Xyoto Protocol, and whose agricuural

sustems acoduced hwohar levsis of mathane thao dul New Zealand facone
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Emissions Trading Scheme

The ETS is New Zealand’s main tool for
reducing domestic emissions. But so far it
hasn't worked....
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Emissions Trading Scheme

“Currently, it is predicted that New
Zealand’'s emissions will rise to 74,594
kilotonnes of carbon-dioxide equivalent in
2030, which is equivalent to 96 per cent
above 1990 levels, or 38 per cent above
2013 levels.”

— Government briefing paper, April 2016




Emissions Trading Scheme

It's been amended twice, and is now under
review again.

In the first stage of the current review, the
Government removed the one-for-two
subsidy, causing carbon prices to rise,
from $14.10 to about $18.80.
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Emissions Trading Scheme

The rise is carbon prices hasn'’t yet been
enough to get foresters planting again, but
It has got banks Interested in lending —
albeit cautiously — against carbon.




Emissions Trading Scheme

Other aspects of the ETS under review
iInclude the possibility of recognising
carbon stored in wood products.




Emissions Trading Scheme

The ETS Is currently a domestic-only
scheme, but the Government intends to
open to international markets again.
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Emissions Trading Scheme

In fact, it's relying on international markets
to meet our post-2020 emissions reduction
target — to cut greenhouse gas emissions
by 11 per cent below 1990 levels by 2030
(or 30 per cent below 2005 levels In the
Government’s preferred language).
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MEETING New Zealand's Paris pledge could cost more than $70 billion  lo9ged m as Adefsa Hallest
and see carbon hit $300 a tonne if the country doesn’t have access to
international carbon markets. m

The figures were guoted by the Ministry for
the Ervvironment’s director of climate change,
Kay Harrison, during 4 descussion last week
on whether New Zealand should be uning
international credits to meet its post-2020

emissions reduction targer

New Zealand's target, to cut greenhouse gas
emissions by 11 per cent on 1990 levels by

2030, went unconditionsl when the country

ratified the Paris Agieament warlier tha

month
Risky busmness

Hut with net emisssons on target 1o be %6 per
cont above | 590 levels by 2030, the country
faces a massive job meenng its Paris Kay Harison

promese

The Covernment says that ot will use a combinanon of emussions reducnons
wee planting and mternational carbon credits o meer the targer

But relying on mternational credsts is nsky, both fiscally and reputanonally
last week's Climate Change and Business Conference i Auckland heard

Green Party MP Kennedy Craham told the conference that New Zealand is

rahsinean intermatinnsl coadiee 3o nest S0 nec cant of ste taroes

« WAT

« Border tax could ¢ut emissions, S

NZ ecanomiss: {21 Oct 16

» Mihons worth of free credets st i

private accounts (20 Det 165

» Farm emissions report gets nods of

soprovel (20 Oct 16)

HDOC WISHLIST: How we can
case farm emisaions (19 Oct 18)

» WatEndog's Tarem eimesseons renort out

tater today (19 Oc 16)

+ Parts promeses cowld cost coantry

$70 billion (18 Oct 16)

+ Do we need an independent climate

body? (14 Oct 10)

» We wore taling abpout chimate changs

and coal over a century ago (14 Oct
16)

+ Presswre builds for action to curh

agricoftural emmssions (13 Oc 16)

o Manisier MimTs a1 SeTTING s

carbon price (12 Ocr 18)
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Bioenergy sector

But you say it's possible to meet our Paris
promise without buying credits from other
countries.
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Why N7 doesn't need lToreign carbon credits

Moy 26 Sep 16 40:00am

New Zealand could meet its Paris Agreement pledge without using
foreign carbon credits and develop a $6 billion industry at the same
time, says the Bioenergy Associatbon.

£ = r e e

Tty per cent of osr forest production is wasied

=

The bioenergy sector alone could pr

aofupro 3 8
million tonnes a year by 2030, it told the Government last week

New Zealand etz 81 ol tonnes of gr b Qases a year. Under the
Pais Agreement, which the country s expected 10 ratify this year, New
Zealand i promesing 1o cut emissons by 11 per cent on 1990 levels, leaving 2

Welcome

Weicome 10 Carbon News. You are
togged In ey Adelia Hallert

Latest v Energy

+ Soenuar calls for oackdown on
methane gas leaks (Fricay)

Half of added ¢lecinicty CApacity wa
renewable in 2015 (Thursday)

Paris withdraws plans for carbon tax
on coal (Thursday)

Renewabies potsed for rapha growth
worldwede (Wednesday)

+ Adelaide blackout draws anention 1o
battery storage (Wednesday)

Inclia’s soler power set 1o outshine coal
(Wednesday)

Energy efMciency makes smpact on
carbon emissions (Twesday)

+ Corparate ciimate sk & all about
turning a profit (Tuesday)

+ CHom says Clean energy econanmy will
crease milions of jobs. Can it?
(Tuesday)

A CMS Carbon Commantary » total carbon badget for the decade from 2021 10 2030 of 611 megatonnes racses - ,
+ Diesel use W15 National gas
8 OMF N2 Carbon Marker Review emissions 21 Oct 16)
5 Nitrogen tradng » The Government says that it expects to use foreign carbon markets to belp to
5 Westpace Carbon Update « meet this target, and has made the Paris Agreement pledge conditional upon =
e S T ————— 7T W U R SR Sepwse Stwries by Tope

o
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Bioenergy sector

The sector says It can produce emissions
reductions of:

« 3.8 million tonnes a year by 2030
« 7.7 million tonnes a year by 2050
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Scion Is also enthusiastic about the
potential of wood-based products to cut
our emissions and develop export
markets.
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Our foresis key o Ihe future, say soenlists

Fratwy il 8 12-00pm

Heavy-emitting businesses could be buying more than $500 million
worth of farestry credits a year by 202%, says the Crown Research
Insintute Scoon.

Noturad cagitad mus? be used sestanably

In & statement of corporate mtent presented 10 Parliament yesterday, Soon
kays aut a visson for 2025, m which the eavironmental benefias of forecry
are being linancally recognased

By then, it says, the impact of the Paris Ageeement on climate change will have
shifted the straegee mindsat of New Zealand businesses, forcing them o
adapt to the pew clunare reality and 10 use natural capnal sustainably

"Heavy-emitting mdustnes in New Zealand iwill be) annually purchasing mare
amn B ELN
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Lazest im Policy Develogmest

« Border tax COUld St emmissians, sayy
NI econcenist (21 Ocx 15)

« Milhons worth of free credits 3t in
private sccounts (20 O 16)

« Farmm emissions report gets nods of
spproval (20 Oct 16)

« WATCHDOC WSHLIST How we can
eace farm emissions (19 Oct 16)

« Watthdog's farm emassons report out
Later taday (15 Oc 16)

+ Paris promises could cost country 570
biltion (18 Oct 16)

+ Do we noed an independent climare
booy” (14 Oct 16}

« We ware Tallung about Climale Changs
and coal over a century ago (14 Oct
%)

« Presuure Ouilds for actien 10 curty
agricultural emissions {13 Oce 15

o Munister hinty at setting rmenimum
carbon price (12 Ot 16)
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“Increased use of biomaterial and bio-
energy products, deriving in part or fully
from forest biomass, by advanced
manufacturing firms, will directly support
the Government’'s Business Growth
Agenda goal of lifting the ratio of exports
to gross domestic product by 40 per cent
by 2025.” - scion annual report, 2016




Bioenergy sector

Potential by-products from forests:

« wood-based composites

« plastics

« natural preservatives

« packaging that doubles food shelf-life
« green chemicals

* renewable energy products (including a drop-in biodiesel
for heavy transport operators and a marine biofuel that
lowers the emissions including sulphur of ships).
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But what's missing is a plan. The
Government has started talking about
making one, but in the meantime, civil

soclety Is stepping In.
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it wi AN' Busmess leaders 1o make Dueprint Tor our
Ow - Carnon Tuture

Some of the country™s largest businesses, lobby groops and
organancns will meet in Wellington next month 1o draw up 3
blueprint for making New Zeadand imto a low-carbon economy.

They will then peesent thewr plan to the Covesrnment

The Yes We Can'! meeting == being organcssad by the
The fob the Salder-ttyle aame
refers to the axsocaton’s befef thet New Zesland cen

Bwenergy AssoGaton

meet 13 greenhouse gt emuoes reduchon targets
by cutting domesde emmssions, and doeint need
buy smtermanonel cerbon oedes

“With sppropriate policy assntance, domestic
mmgeton could be cheeper then the Covernment
porchasng imternatongl unty * the Jpmpotcn

inerature sevs

v Coe

oy et

As hwrvabile goals

Toenargy AMocanon Chef cxustutive Siian Cox puts & more bisstly "I’y
CHATY Bot 10 do things 10 the New Tesland sconomy and 1o buy mternetioned
Credity 10 Cownr Our emmisnons. That's jst pats mosey 20 the hands of

pecghe o other cOumtimy ”

The sesmcn el focut on opportentes thar are Sechmcally and econormucally

5 OMF NZ Carbon Market Rewiew
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Others are doing it too, including the wood
iIndustries (WoodScape report), a
consortium of business and NGOs
(Climate Forum), the forest sector and
NGOs (forest and climate accord), and the
Wise Response Group, to name a few.
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The opportunities

So what are the opportunities, If any?
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The opportunities

Increased political will to act.

Paris Agreement driving international
action.

Investors and businesses waking up to
carbon liabilities — and to opportunities for
low-carbon investments.

Significant players ready to act.
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The challenge

To coalesce In groups that are influential
enough to persuade the public - and
therefore politicians — that the time to act
IS now, and that the world we create could
be better than the one we’'ve got now.
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